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Income Management
Basic Terminology
Personal Income
Gross Income:_________________________________________________________________________

__________________________________________________________________________________________________________________________________________________________________________
Disposable Income (take-home pay):_______________________________________________________
_____________________________________________________________________________________

_____________________________________________________________________________________
Discretionary Income:___________________________________________________________________
__________________________________________________________________________________________________________________________________________________________________________
Business Income
Gross Income:_________________________________________________________________________
Net Income:___________________________________________________________________________
Typical Payroll Deductions:

1. Income Taxes

2. Canada Pension Plan

3. Employment Insurance

Calculating Gross and Take-home Pay:

Where does our disposable income (take-home pay) go?
· ________________________________________

· ________________________________________

· ________________________________________

· ________________________________________

· ________________________________________

· ________________________________________

· ________________________________________

· ________________________________________

Factors that influence our buying decisions (how we spend) our money?
1. _____________________________________

2. _____________________________________

3. _____________________________________

4. _____________________________________

5. _____________________________________
What influences how we spend our money?
1. _____________________________________

2. _____________________________________

3. _____________________________________

4. _____________________________________

Best time to buy?
1. _____________________________________

2. _____________________________________

3. _____________________________________

4. _____________________________________
Types of Stores
1. Complete the table for each type of store listed on the PowerPoint and record the types of goods/services that each provides.  List one advantage/disadvantage associated with each.
	Type of Store
	Types of Goods/Services
	Advantage
	Disadvantage

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	


Video:  What five things does Gail Vaz Oxlade suggest that Canadians do to get their debt under control?
1. ________________________________________________________________________

2. ________________________________________________________________________

3. ________________________________________________________________________

4. ________________________________________________________________________

5. ________________________________________________________________________
Read pages 380 – 385
· The purpose is to understand what a budget is, how it is prepared and how it is used.
Group Activity: Prepare the Family budget (refer to pages 380-385 in your textbook)
