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CANADA’S ECONOMY AND THE BUSINESS CYCLE
Economies are measured by their Gross Domestic Product (GDP).  

GDP is the:

The economic welfare of the people in a country is measured by GDP per capita.

GDP per capita is the:

Access:
https://www.cia.gov/library/publications/the-world-factbook/geos/ca.html 

Open economy

Where does Canada rank in GDP (2016)? 

What is Canada’s GDP/capita (2016)? Where does Canada rank?

What is the GDP/capita for the United States and Mexico?  Where do they rank? 
The Business Cycle
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The economy is often measured annually and quarterly (3 months).  

Use the graph and if necessary conduct an internet search to complete the chart below 
	TERM
	DESCRIPTION – Level of output (think of GDP)

	Peak
	

	Decline
	

	Trough
	

	Expansion

	

	Recession

(research the number of months and the link to GDP)
	

	Depression (research the number of months and the link to GDP)
	


STOCK MARKET AND THE ECONOMY
The Stock Markets often reflect what is happening and what may happen to the economy in the future. 

Bull Market 
Bear Market

BUSINESS CYCLE - MASLOW NEEDS – PRODUCTS/SERVICE 

	ECONOMIC/MARKET SITUATION
	CONSUMERS & MASLOW’S HIGHEST LEVELS OF NEED 
	EXAMPLES OF PRODUCTS/SERVICE/COMPANYS IN GREAT DEMAND

	Expansion &Peak
 Bull Market
	
	

	Recession & Depression Bear Market
	
	

	All economic conditions
	
	


