BBI2O1
Needs, Wants, Demand and Business Opportunities

EXAMPLES


Bread


Milk


Shoes	





EXAMPLES


Lock


Fire 


Extinguisher





EXAMPLES


Movie


Tickets


 Deck of cards	





EXAMPLES


Brand name clothes


Sports Car





EXAMPLES


Higher education


Philosophy books





Consumer and business demand create opportunities





OPPORTUNITIES FOR BUSINESSES


SUPPLY


The quantity of goods and services provided by producers and sellers





SELF-ACTUALIZATION





Maslow’s hierarchy of needs and wants





DEMAND


The needs and wants for goods and services





WANTS


The desires that are not needed for life





NEEDS


The necessities of life





ESTEEM





SOCIAL





SAFETY





PHYSIOLOGICAL








